
 

 

My name is Michael MacCracken. I have been a climate change scientist for nearly 

50 years, seeking to better understand the influence of natural and human-induced 

factors affecting past, present, and future climates. My modeling research began at 

the Lawrence Livermore National Laboratory and I have since then led the Office of 

the US Global Change Research Program and served with the Climate Institute and 

international organizations. 

On Wednesday, I will be at the ExxonMobil shareholder meeting to offer support for 

two shareholder resolutions that seek to understand how ExxonMobil will respond 

and will fare economically in view of last winter’s Paris Agreement. 

The world scientific community and ExxonMobil have known of the likelihood of 

significant human-induced climate change for several decades. In a 1985 Department 

of Energy assessment, Exxon’s leading climate change scientist co-authored a chapter 

that found that “climate models currently available, when run with standard scenarios 

of fossil fuel CO2 emissions, indicate a global warming of the order of 1ºC by the 

year 2000, relative to the year 1850, and an additional 2º-5ºC warming over the next 

century.” That was written 31 years ago, and it is spot on today 

Instead of accepting information from this and later assessments regarding potential 

climate change and consequences, ExxonMobil has only acknowledged the potential 

for minimal and adaptable consequences while also funding a decades-long, 

coordinated campaign to question the science and offer support for inadequate efforts 

to address the issue. In not also considering the effects on its business of alternative, 

including worst case, outcomes in terms of both emissions limits and climatic 

disruption, it would appear that ExxonMobil management has failed its fiduciary 

responsibilities to conduct the full due-diligence analyses and stress tests that 

investors such as the Sisters of St. Dominic of Caldwell and the New York State 

Common Retirement Fund expect and call for in their resolutions. 

ExxonMobil, Chevron, and other fossil fuel companies need to recognize the 

likelihood of the Paris Agreement leading to a carbon-constrained world that will, 

due in large part to their past operations, not allow anything close to the full 

exploitation of unrecovered petroleum and shale oil resources. 



 

 

The science is clear. The suffering public is demanding action, the world’s political 

leaders have committed to take action, and the world’s business and energy leaders 

need to lead rather than obstruct aggressive action. 

Thank you.  

 

 


