Acknowledge Moral Imperative to Limit Global Warming to 2°C
ExxonMobil
Whereas:
Pope Francis, in his encyclical letter Laudato Si’, states that “the climate is a common
good, belonging to all and meant for all.”1 Numerous faith traditions have issued
statements highlighting the moral responsibility to address climate change and care for
creation and calling for urgent action.2 They join experts in science, business, and
politics who have stated that global warming is unequivocal, that climate change is
human-induced, and that its decisive mitigation is a moral imperative for humanity.3
The poor and most vulnerable are the first to suffer, while future generations, holding no
responsibility, will live with greater impacts of global warming.
World leaders in the 2010 Cancun Agreement agreed to limit warming of the average
global atmospheric temperature to less than 2 degrees Centigrade (2°C) above preindustrial levels in order to prevent the worst impacts of climate change, including
extreme weather, drought, rising sea levels, crop failure, and accelerated species loss.
These impacts will likely have societal consequences including migration, food
insecurity, and conflict. The World Bank and the Intergovernmental Panel on Climate
Change warn that if warming exceeds 2°C, there are risks of “triggering nonlinear
tipping elements” thus producing “irreversible” impacts.
The emissions profile of ExxonMobil’s 2015 Outlook for Energy report approximates
scenarios that would entail warming in excess of 2°C.4
ExxonMobil claims that its energy production responds to a “moral imperative”5 to meet
growing energy demand and eradicate poverty, but this does not offset the necessity
to mitigate climate change or the moral imperative to limit warming to 2°C. Further,
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World Bank and energy analyst reports conclude that renewable energy provides a
better pathway to energy access.6 Billions of people living in energy poverty are not
only the least responsible for greenhouse gas (GHG) emissions, but also likely to be most
adversely impacted by climate change.7
As a large GHG emitter with carbon intensive products, ExxonMobil should robustly
support the global framework to address climate change resulting from the 21st
Conference of Parties of the United Nations Framework Convention on Climate
Change in December 2015. Constructive engagement on climate policy is especially
important given Exxon’s historical role in financing climate denial and misinformation
campaigns on climate change.8 Failing to address this could present reputational risk
for ExxonMobil. In contrast to ExxonMobil, ten oil industry peers including Total, Shell, BP,
and Saudi Aramco, and business leaders in other industries, support an international
agreement to limit warming to 2°C.9
Resolved: Shareholders request that the Board of Directors adopt a policy
acknowledging the imperative to limit global average temperature increases to 2°C
above pre-industrial levels, which includes committing the Company to support the
goal of limiting warming to less than 2°C.
SUPORTING STATEMENT
We believe that ExxonMobil should assert moral leadership with respect to climate
change. This policy would supplement ExxonMobil’s existing positions on climate policy.
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