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REMARKS OF MICHAEL CROSBY, OFMCap.                                                                                                 

PRESENTING A SHAREHOLDER RESOLUTION AT EXXONMOBIL’S 05/25/16 AGM                                                                                         

ON NAMING TO ITS BOARD AN INDEPENDENT DIRECTOR WITH CLIMATE 

EXPERTISE (Please check text with delivery). 

 

My name is Michael Crosby; I am a Capuchin Franciscan priest-friar from Milwaukee. My Province 

belongs to the Interfaith Center on Corporate Responsibility. I will move proposal #5 on Exxon Mobil’s 

proxy. It asks that, “Exxon Mobil Corporation’s Board’s Nominating Committee nominate for Board 

election at least one candidate with a high level of climate change expertise and experience in 

environmental matters.” 

 

Many long-term shareholders here have been raising the issue of climate change with Exxon and 

ExxonMobil for almost 20 years. Last year we filed this specific proposal because its management won’t 

give its shareholders access to its Board members. Yet, according to its own proxy, not one Board 

member has any credentials in the critical area of climate expertise. It says twelve members have global 

business expertise, five have financial expertise and one is credentialed in chemistry. But not has any 

expertise in managing climate risk, the biggest threat to Exxon’s business model, not to mention 

everyone else on the planet.  

 

Since last year’s AGM we have learned that Exxon had information on the impact of fossil fuel 

use on the climate since the 70s. So why did Exxon deny climate change even existed for a full 10 years 

after we filed our first resolution in 1997? Why then would I accept the consensus of the scientific 

community and why did ExxonMobil reject every resolution we filed since then, including today’s? And 

why was it until last year, only after I raised my concern, Mr. Tillerson, did you not challenge 

shareholders at past annual meetings when they got up and belittled the scientific data as well as our 

shareholder efforts to remedy climate change? Even as I speak today, the company continues to support 

groups like ALEC and the Competitive Enterprise Institute to resist states’ efforts to stop those who 

continue to undermine their efforts to address climate change on behalf of their citizens? Again, I ask: 

Why? Shareholders and the public deserve to know.  

 

Given these recent revelations, many believe Exxon not only funded climate change denial but 

helped found it. At the stockholders meeting with more press participating than ever, Exxon has a 

chance to begin to restore the public’s trust. This calls for conversion. As a Catholic priest I join Pope 

Francis in believing that conversion is always possible. The Board can witness to this conversion by 

having its next nominee be a candidate with climate expertise. Future generations are counting on it at 

this very moment to heed the call to conscience, to take this simple yet critical first step on the path to 

climate responsibility and leadership. 

 

Thank you. 
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