2022 PUBLIC INVESTMENT/ACCESS - PFIZER

RESOLVED that shareholders of Pfizer Inc. (“Pfizer” or the “Company”) ask the
Board of Directors to report to shareholders, at reasonable expense and omitting
confidential and proprietary information, on whether and how receipt by Pfizer or its
business partners of public financial support for development and manufacture of a
vaccine or therapeutics for COVID-19 is being, or will be, taken into account when
making decisions that affect access to such products, such as setting prices.
SUPPORTING STATEMENT
Pfizer’s COVID-19 vaccine, on which it partnered with German firm BioNTech,
benefited from scientific discoveries that emerged from federally funded research.
As of March 2021, the federal government committed nearly $6 billion in funding for
Pfizer and BioNTech’s vaccine as part of the Operation Warp Speed (“OWS”)
program. This equates to 300 million doses and an option to buy 500 million more.
Although advance purchase commitments do not directly fund vaccine development,
they reduce the risk associated with it.
BioNTech benefited from significant public funding at several different stages in its
development of the mRNA technology used in the vaccine and received over $444
million from the German government to accelerate vaccine development and
expand manufacturing capacity. Two public health scholars characterized Pfizer’s
claim not to have taken a “single dollar from the public” as “a gross simplification of
the complex ecosystem of public investment in vaccine production, which takes
different forms at different stages on the road to a viable vaccine.”1
Unlike fellow OWS participants Janssen and AstraZeneca, Pfizer has not committed
to provide its vaccine on a nonprofit basis during the pandemic; rather, it has taken
a tiered pricing approach. In August 2021, Pfizer raised the price it charges the
European Union to €19.50 from €15.50 per dose, under a new supply deal.
Despite widespread vaccination being key to ending the pandemic, vaccine access
has been markedly unequal. As of November 3, 2021, 49.9% of the world’s
population has received at least one vaccine dose. But only 3.9% of people in lowincome countries had received at least one.2 Vaccine inequity could cost the global
economy over $2 trillion.3
The World Health Organization and UN announced a strategy to achieve global
vaccination by mid-2022, including priority actions for vaccines
manufacturers.4 We believe Pfizer will face enormous pressure to respond to
these strategies. For example, Pope Francis recently asked manufacturers to
“make a gesture of humanity and allow every country, every people, every human
being, to have access to the vaccines.”5Advocates of improved access often cite
government support as a reason for companies to charge lower prices or transfer
technology.6

This Proposal seeks to fill a gap in Pfizer’s pricing disclosures by asking Pfizer to
explain whether and how the significant contribution from public entities affects, or
will affect, decisions that Pfizer makes that could affect access, such as setting
prices,
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