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 1989 Shareholder Proposal 

 
 
WHEREAS, a Business Week article: "Global Warming: Is There Still Room for Doubt? Sorry, 

Skeptics. Scientists Say They Have the Smoking Gun" (11/03/97) stated: 

 

On October 13, the CEO of Exxon Corp, Lee R. Raymond, told the 15
th

 World Petroleum 

Congress in Beijing three things: First, the world isn't warming. Second, even if it were, oil 

and gas wouldn't be the cause. Third, no one can predict the likely future temperature rise. 

 

Many others in industry and government are skeptical of the threats posed by global 

warming, and they would likely agree with Raymond's conclusion: "Before we make choices 

about global climate policies, we need an open debate on the science, an analysis of the 

risks, and a careful consideration of the costs and benefits. 

 
The call for scientific debate is 10 years too late. The costs of dealing with global warming 

are uncertain, but in the past decade global warming itself has become one of the most 

exhaustively debated subjects in science. The result is a solid consensus on the scientific 

facts. According to the consensus, Raymond's three assertions are wrong. 

 
The article shows that, in critical areas, Mr. Raymond's contentions contradict conclusions of 

the Intergovernmental Panel on Climate Change (IPCC). The IPCC was established in 1988 

by the World Meteorological Organization and the United Nations Environment Program to 

assess the science of climate change, determine its impacts on the environment and society, 

and formulate strategies to respond. A key point is the contention that only 4% of carbon 

dioxide entering the atmosphere comes from human activity. This led Mr. Raymond to state: 

"Leaping to cut this tiny silver of the greenhouse pie...defies common sense." However, 

according to Business Week: 
 

…the 30% rise in atmospheric carbon dioxide during the industrial era is due to 

human activity and is responsible for the warming so far. In cautious language 

generated by extensive discussion, the IPCC produced what scientists say is 

the smoking gun: "The balance of evidence suggests a discernible human 

influence on global climate change.” 

 

John Browne, Group Chief Executive of British Petroleum America, stated: "The time to 

consider the policy dimensions of climate change is ...when the possibility cannot be 

discounted…We in BP have reached that point." 

 
Such an admission from an executive of a major competitor in the fossil fuel industry - 

believed to be a significant contributor to the problem - invites us to seriously re-examine 

the issue. 

 
RESOLVED that shareholders request the Board to create a committee of its outside 

directors to independently review (at reasonable cost and omitting proprietary information) 

and make available to shareholders by August, 1998 a full report about the impact of climate 

change on our company's present policies and practices. Among issues to be treated we 



recommend that these include 1) any anticipated liabilities our company may incur from its 

possible contribution to the problem; 2) what the company can do to reduce carbon dioxide 

emissions from our fossil fuels. 

 
If you agree, please vote "yes." 

 


